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Mora Ships I

The statistics of now steel shipping
Bade available In January nnd Murch
issued by the Shipping Board lire en-

couraging because oC the steady In-

crease la production they record.
January, on account of nbtiormal
weather nnd congested transporta-
tion facilities, was n dteappolntlns
month; In February a better shew-
ing was made, nnd the prospects for
March arc excellent. Particularly
heartening Is the fact that launchi-
ng!! have more than kept pace with
deliveries, and the laying down of
new keels shows a constant rise lu
numbers.

At no time In the wnr lis the com-
plete dependence we must put on
ships been so apparent as It now is.
What was clear eleven month ngo
to a comparatively few men of su-

perior vision is now apparent to the
least thoughtful. The lesson

by Impairment of the trans-
atlantic service In December and
January, which was enforced by the
physical discomforts Indicted on the
people of all the Northeastern States,
kas made it plain to nil that our
strong arm ennnot strike Germany
unless there are ships in ample num-

ber to carry our goods and our men
to Kurope.

The encouragement that may prop-
erly be drawn from the mountius
totals of tonnage put Into service each
month Is supported by the success of
the campaign to enlist workers for
the shipyards. The needed men are !

nlready enrolled, ready to begin their ,

task as noon ns (the shops nnd ways
are equlpiiod to receive them. The
vexatious delays inevitable in the
early stages of any great undertaking
are being overcome and the produc-
tion of the yards should soon at-

tain the maximum planned.
But the country cannot afford to

rest in its labors. If we get ns many
ships as we hoped to get. we must
struggle to exceed that number.
Ships in plenty will foil the
and we must not rest until we have
Anally smashed Germany's most in-
tent weapon.

The Situation In Spain.
Tho fall of the recently formed

Cabinet, which Is announced in a des-

patch from Madrid, will cause u still
(renter complication In the muddled
political conditions of Spain. Differ-
ences of opinion over constitutional
and economic reforms nre factor In

the situation, but of equnl Importance
Is the dlssntlsfactlon of the people
with the Government's attitude upon
questions of the war.

There was early In the wnr n

strong feeling, crented
lnrgely by the propaganda cnrrled on
By Prince Hoitr.N-i.oiiE-, the German
Ambassador nt Madrid, who suc-
ceeded In winning the support of the
Conservative loader Don Antonio
Maura. At the beginning of the war
King Alfonso apparently expressed
tho situation when lie said, "Only
tho canaillo and myself nro for the
Allies." Tho sentiment has shifted
heavily since then, due to the sink-
ing of Spanish vessels by German
submarines nnd the fact that tho
Germans have been overdoing their
propaganda. An instance of this was
showti In the last election, when tho
Mnurlsts had an airplane to distri-
bute political llteraluro advertising
tho srcatne.s.i 0f the llolienzollerns
and their Spanish supporters. Tho
Impression made" on tho high spirited
Spaniard was that the party wns sold
out body and soul to the Germans.
Tho Mnurlsts lost heavily In tho prov-
inces that had formerly boon their
strongholds and polled In Madrid less
than 1,000 votes.

Spain has been described as it "de-
mocracy devoid of citizens." Its po
litical difficulties are attributed by
Dr. J. K. Dillon lu an article In the
nineteenth Ccnturu to the ract that
"for nearly four centuries there has
been no moral or social Itlen, no re-

ligious, or political Institution, no
puissant statesman competent to
guide or conduct Spanish society to
the economic. Intellectual nnd politi-
cal development attained by the pro-
gressive peoples of Kurope." The re-

sults of this are Mtown in the diffi-

culty of retting the voters to exercise
their rltf t of franchise and the peo- -

pie of tho different provinces to give
up their "regloniillsms" nnd combine
upon a national policy.

The effect of this "regionalism" has
been to make Its .cities, even prov-
inces, "Islanded ono from the other,"
nnd to create n lnck of consciousness
of kinship with the rest of Europe.
This Is what has mnde tho nttltude
of Spain toward the wnr stand out
In such marked routrnst to the atti-
tude of other neutral nations.

Tho recent upheavals In the Gov-
ernment nro nn Indication that the
people nro nwnkcnlng to nn Interest
that they never beforo displayed In
their national Government, nnd that
they are opposed to the only too ap-

parent attempt of n minority politi-
cal party, or clique, to turn Spain
over to the Hohenzollorns. With this
new Interest Is bound to come a bet-
ter national understanding of the aim
of tho Allies nnd a more sympathetic
appreciation of their cnuse.

A New War Study Tor Women.
A new course of instruction for

women has Just been established by
Columbia University In tho School of
Practical Arts of the Teachers Col-

lege. The war has given rise to n
novel form of medical treatment
which Is denominated Occupation
Therapy ; nnd "those who nre eager to
prepnre themselves for some form of
personal service to the sick nnd
wounded" nro Invited to enter this
"Important and very attractive field
of work."

As the wnr goes on there will be
a constant increase In the number of
crippled, disabled untfehell shocked"
soldiers and sailors who will be
brought homo for medical treatment.
It ha been found that instruction in
Interesting occupations Is of great
value os n remedial agency In cases of
this kind; nnd tho new course of
study Is designed to qualify women to
give such Instruction to such patents.
At first blush, the tnsk may seem nn
easy one, nnd the Invltntlon to tij"
occupation therapy will probably ap-

peal to many young women who arc
Forking pleasurable excitement rnther
than nnythlng else In the guise of use-
ful war work; but a little reflection
and experience will show that It Is a
task not to be carelessly undertaken.

A sympathetic temperament Is es-

sential to Hny high degree of success
In work of this character. The born
story teller, the contriver of gnmes,
the enthusiastic playmate of children,
who combines strength with gentle-
ness nnd possesses poise as well as the
pleasure giving faculty. Is the kind of
young woman who Is wanted here.
The Columbia University circular on
the subject suggests that teachers,
nurses and social workers are mot
likely to have the sort of Interest and
preparation needed ns a basis for oc
cupation therapy. "It l important
that workers in this Held should be of
the most norma!, wholesome, well bal-

anced typo, with plenty of enthusi-
asm, sympathy and Intelligence, nnd
with a fairly high degree of physical
vigor and endurance." Other things
being equal, those who have nlreadv
qualified ns trnlmM nurses will pmb

Wj. most pmdont ,n
therapy,

The course of study lending to the
Teachers CmIIpsi; dinlonn reoulres
two neatUmle yeirs, but a minimum j

programme Is published setting forth !

the requirements for mlmllon to ser-
vice In connection with the civil nnd
military hospltnK The student must
complete at least seven courses com-
prising: the medical aspects of occu-
pation therapy; the methods of teach-
ing this treatment: observation nnd
practice work with the patients In in-

stitutions; the elements of psychol-
ogy; art structure 'design) ; nnd nt
lenst two craft courses out of n group
in which nre Included clay modelling
fpottery), hammered metal, weaving,
basketry and wood work (elomentnry
carpentry).

A threefold equipment Is declared
to be requisite for the teacher of oc-

cupation. First, she should un-

derstand sick people. In (be second
place, tho circular tells n "she must
have tho psychological Imckgrotind
for tenehlng." Finally, she should
he skilled In arts and crafts, the prin-
ciples of design nnd the use of color.
The new therapy Is to he explnlned
to the Fttidonts by loading experts In
nervous nnd mental dlsense. It Is
evident, therefore, thnt the medical
profession hns tnken up this novel
method of trentment in all serious-
ness nnd that it will probably prove
n permanent addition to the resources
of the healing art.

Representative Madden1. Bullied
Temper.

Itopresontntlvn Martin H. MAnnc
of Illinois Huccooiled nn Saturday In
blocking the efforts of Representative
Tiir.TUS W. Sims, chnlnnnu of the
House Committee on Interstate and
Foreign Commerce, to hao the day-
light snvlng hill considered nt n spe-el-

session of Ihe Houso thlH eve-
ning. The reason he assigned for his
objection Is trivial:

"I am not opposed to (he bill. I am
rather In favor of it. Hut the gentleman,
flnco ho beenme chairman of Interstate
and foreign Commerce, attaches too
much Importance to the position he occu-

pies. He thinks he would set asldo all
the other legislation pending In Congress
i,o that he may be given the floor. 1

object."

The bill which Mr. Maupkn thus
held up provides thnt nil clocks lu
the United States shull bo set for-
ward un hour on March .'II. It must
pass not only the House but the
Senate, and when It hns been signed
by the President, who Is In favor of
It, the peopk' nil over the Fnlted
Htutes must he told how they sre lo
adapt their businesses nnd their pleas-
ures to It. Hlmple thotjgh Jt Is, there
Is likely to be considerable ralsnnder- -

standing of its purpose nnd Its terms
If Its passage Is'dclayed much longer.

Mr. Madden npperirs to have al-

lowed some persona! Idiosyncrasy of
the chnlnnnu of tho Interstate nnd
Foreign Commerce Committee to dis-

turb his philosophic calm nnd Induce
him to an act which, In annoying Mr.
Sims a little, may Inconvenience
some thousands of innocent indi-
viduals n great deal. We hope he
will recover his good nature and put
no more obstacles in the path of
the daylight saving measure, which
should be enncted Into law nt the
earliest possible moment.

John Dartlett Acknowledges the
Corn.

The uncounted victims of deceitful
memories who depend on John Habt-ixt- t

nnd his ndinlrublo collection of
familiar quotations to keep them
straight will bo Interested in the d

letter, which announces the
correction of nn error In his gen-

erally accurate work:
"To tii Editor op The Srr Sir: We

note In your editorial of February 17

that you are awaiting word from us
concerning tho misquotation from. Ra-

belais on page 957 of our Dartlett'a
ramlllar Quotations, 1914.

"Wo hnvo referred to the tranals-tto- n

by Sir Thomas Urduhart and
I'ETin Antiiomt Mottkvx, llohn'a
edition, London. ISM. and we find on
page 2S1 thnt the pasuage in question
It translated 'Coin Is the alnw of
war.'

"The particular interest that at-

tache! to this fact is that this very
edition of Rabelais was doubtless used
by Mr. Bartmctt tn compiling his Ra-

belais section, and it seems quite evi-

dent that the error would have been
not no much of his maklnc as attribu-
table to thoae long suffering martyrs
the printer and proofreader. Then, too,
the passage made sense as printed and
thereby escaped challenge until now.

"The change will have been made In
tn plates by the time this reaches

yaw. tlli we remain
l-i- jt truly,

"ImUt BSOTTK COMI-AN-

li G. MoInttrb.
"Hosto.v. March f."

Not only doou the ixi'AUge, "Corn
Is the sinews of war." make sense, a
Mr. McIntybe iolnts out, Silt it is
a statement absolutely unimpeach-
able in fact, ns Mr. lloovra Is con-

tinually impressing upon us. Corn !

"the seeds of cereal plants wed for
food, os maize, barley, rye, wheat,
oats." John Fisre, In his "Discovery
of America," wrote:

"In England 'corn' means either
wheat, barley, rye and oata collectively,
or more specifically wheat ; in Scotland
It generally means oats; Irv America It
means malie. tho "Indian corn.' tho
cereal peculiar to the Western Hemi-

sphere."

Orlgiually "corn" meant wlmt I

crushed or ground, according to Max
Mulleh. and corn Is truly the
sinews of war for a world crushed
and ground In the mortar of war. We
with that Master Francis lt.vnix.UB
had eald corn; it might have saved
some of the loose tlilnklng that
arises from confounding money with
the things money buys. Hut ns ho
did not. Honest Ilartlett acknowledges
the corn handsomely and seU himself ,

straight; and wo are rather glad to
hnve caught him iiiinplnj; beeau.-- c the
old fellow is so confoundedly accurate
that he frequently shames ut-- .

The Food Administration Means
Business.

Fifty-seve- n restaurant and lunch
room proprietors In this town who
thought the Food Administrator's
regulations werj made to bo dis-

obeyed will shut up their places of
business y ami keep them closed
until Wednesday morning. Tuesday
will bo n business:?!! day for them,
nnd ns it drags its slow length nlong
they will have nmplo time to con-

sider the folly of failure to comply
hjneetly with the food saving rules
that necessity has Imposed on us.

The action of tho Food Administra-
tion Jn compelling these violators of
Its regulations to eloso for n day Is
thoroughly commendable. Had they
been fined the amount of the tines
would havo bwn added to their cus-
tomers' bills, nnd the guilty Individ-
uals would have escaped punishment.
Hut now they must lock their doors
and display a placard ri'iullnz-

"Closed for the dav for violation of
the regulations of the United States
Food Administration."

Not only will they lose u day's busi-
ness, hut the cause of tln'lr suspension
will bo known lo nil their patrons.
This will have a military effect gen-

erally, for It will teach many doubt-
ers that tho Food Administration
means what it says when It orders
us to conserve foodstuffs, and that It
fully Intends that its command shiill
he heeded.

The National German American Alli-
ance seems to havo been efficiently
national, and German, but the "Amer-
ican" in Its name was Ignored in tho
prosecution of its work.

Brlgadler-Oener- Evan M. Johnson
tn speaking of tho advantage which
the men at Camp Upton had received by
reason of their opportunity to appear
before their home iieople in New York
city, said that tho effect hnd been ex-

cellent. Vrtpatrh from lfosnlifott.
And tho effect produced on New

York city was not less excellent. Tho
parading boldlcrs learned how highly
they aro thought of here, and wo
learned how worthy they nro of our
respect nnd admiration.

A little bit of spring, a wonderful
display of northern lights, u rainstorm,
a snowstorm unci a gule, all In four
days, reveal March as fully deserving
Its reputation.

Victor i,, HEnuEB
of Wisconsin says his Indictment on
charges of obstructing recruiting, en-
couraging disloyalty and Interfering
with the prosecution of tho war Is J a
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political move, pure and simple." It is
Interesting to observe, however, that
citizens who irtve all their devotion to
the country and refrain from aiding
tho enemy never nro victims of such
"purely political" prosecutions.

Impostors who pose as officers of
foreign military and naval services havo
made n rich harvest In this country,
and their schemes have been greatly
aided by the reluctance of their dupes
to confess that thoy hnvo been taken
in. Many a sharper has gone free
becnusn his victim dreaded publicity.
Now tho British and Canndl.m Gov-

ernments have established a fraud
detector horo to expose the swindlers
nnd tho number of successful rascals
of this order will steadily decline.

The Ingenious criminal FonsoRKY,
who apparently cwi got out of any
prison, surrendered to his pursuers
without n. strugglo. The problem of
keeping out of Jail offers more diff-
iculties to a criminal than tho task of
escaping from a cell.

THEY DO THEIR DUTY.

They Serve Their Country Worthily
and Deserve tho Respect of AU.

To the Editor or Ths Hun Sir: I
am glod that tho criticism as to reserve
cfllcers' uniforms has been met o con-

vincingly In tho letter of Major Laurence
in The Sun. It has seemed to me thnt
the persistent snarling on this subject
was altogether unworthy of some of the
papers In which, from time to time, these
remarks havo appeared.

I can speak dennltely as to a member
of my own family who was practically
requisitioned by tho Government and
given a commission In the Ordnance De-

partment because of technical ability.
This man Is neither a "slicker" nor a
"flacker. ' but like a very great number
of others In ttu same department l out-eld- e

of tho draft age. He has been In
receipt of a consldctable Income from his
profusion, nrqulred by diligent attention
to hi affairs, without what might be
considered undue use of energy.

This ho has exchanged for a very
much rsduced Income and for an In-

tensity of effort which Is causing his
friends great apprehension because of
the possible ultimate effect upon his
health. Even "Observer" would concede
that e!rht hours of con'inuous mental
application constitutes fair day's
work, ho that, as In tie present In-

stance, when the average iM.y begins at
7:30 nnd ends nt 10:30, with very little
let up between, eurely my man may b'
credited with "dolnp his bit."

He has this to soy about his uniform
"I am proud of It"; and I can add for
him thnt It Is not because of Its orna-
mental value, either a to "lecglngs" or
any other part of It, but because It be-

tokens pervlce to his country, a service
which I maintain Is ten times greater
than If he was numbered with the fight-
ing men on the fighting line.

or "trousers" make not the
slightest difference to him as euch. ex-

cept In so far as a discrimination would
Involve humiliation. What may be the
real' motive 'Prompt.' thcec acrid
tellectlons upon a class of officer which
undoubtedly is rendering invaluable
service at the present time, and which
so far as I have had occasion to ob-

serve Is composed for the most part of
Fobor, dignified and thoughtful looking
men, It is hard to understand

"Observer'fi" letter wns particularly
wpltcful and bitter, and tic may have
come across some special cases which
would perhaps deerve his opprobrium .

but on the other hand I could mention
an Instance where n $1,000 man has. . . V. . .. fl 1 AAA 4aK In V. - I ..... .

Idea that anything was good enough In
this jmergenoy. Naturally the applicant
wns sore because lie failed to obtain the
"leggings,", and he now look with
acrslon upon any I'nlted States uniform
by whomsoever worn. X.

New York, March ?.

"The llraln of the Army."
To THE Editor or The Stw Sir. The

letter written by "An Observer" and
dated Ne York. March 2, has created
quite a stir nmong the Ordnance Corps.

It l.s clear that the writer Is either
ertlrely "Jejune" as to the doings and
standing of our corpo. or his statements
ate dictated by a malicious and Irre-
sponsible mind

For his benefit and the benefit of the
readers In general I will ositlins the
ftatus of the Ordnance Corps.

the

led was

to
The ordnance officer have a

fold rapacity First, trained In
military affairs, highly

In whatever trade enllated
With the aforesaid requirements on

of Ordnance Corps must be
looked and labelled "The Brain of
the Army," If there be any glory
his sharo ehotild if not more, at
least equivalent to that an officer of

other corps. I may ko a Ilttlo
further say that the review

the commander of the Eighty. first
the Ordnance Corps was picked

ns the beat unit In soldierly appearance,
puch an outcome could be gained ojily
by be.ng trained the leader-
ship well trained and highly efficient

On the held of glory tho ordnance.
or under his charge Li called

upon to repillr or manufacture all tho
Implements which this war has brought
out, from tho tanks to the rifle, from
the 10 Inch mortars to the 3 Inch rapid
fire guns, from the auto truck to the
motorcycle, from thn to the

from the to the uni-
form ; In other words the ordnance rep-
resents nil trades under the uni-
verse, nrd not only that, but is trained

ready to the automatic offen-
sively and defenshcly.

lo not the aforesaid duties and at-
tainments entitle a volunteer to share
In the glory gained on tho field of battle?

Is not tho personnel entitled to
labelled tho brain of the armyT

I OU IH M. PETItUCCXLU,
Twenty-fourt- h P. O. D. Co.

H. O., March 7.

Standing Tat and Milting Tight.
"I doubt If we'll really luir lo flint,"
Sold Standing I'at to Sitting Tight,

"Well, prntiably net thl )ear, at that,"
ShIJ bluing Tlflit to standing I'at,

"Ana tha sill are lb
llaht,"

Standing rat to Sitting Tight,

"Yea. I think era aura to Ita Sewn
Sat."

Bald Sitting Tight to Standing Pat.

"In oilier wordi, I'eara tha world
unite,"

Bald one. Said tho other ore, "That's
tight

Wa have harder fote la fight
Than Pat and Silting Tight.

Micaics Moiiii.

TIMES CHANGE.

The Rhetoric of Populism Now
In City Hall.

To ths Eoitor of Tub Hun Sir: 1

read with great Interest Mayor Ilylan'a
letter commenting on tho recent libera-
tion of the city of New York from the
control of political handlts, financial pi-

rates and soulless profiteers.
I change!
It seems but yesterday that the metro-

politan press was ridiculing our West-
ern orators who delighted to spear the
octopus and laka a'full out of the

How uncouth and flamboyant their
patois sounded when compared with the
restmlned nnd conservative diction of
the cultured East) Little did We dream
that within a short years the ro-

bustious spirit of tho prairies would
permeate to Atlantic coast and ex-

press Itself through the Hps of the chief
executlvo of our great metropolis In
language that would havo stirred
tho untamed soul of the most violent
Kausnn.

O tempnra ! O mores
O shades of the lamented, sockless

Jetry! Simon-- Creeu
Ai.ba.vt, March t.

THE CHILD'S VOCABULARY.

A tt Accusation Against the Public
School System.

To the Editor or The Sir: The
average graduate an elementary
school has a vocabulary of about $00
or 400 words. Isn't this Knocking? It
certainly Is when you consider that after
eight years at school one acquires prac-
tically no knowledge of the most Impor-
tant subject

The jam Into the heads of
the pupils Innumerable grammatical
rules, which the pupils learn and recite,
word for word, but which they never
understand nor applv. Never la a rule
elucidated by the teacher.

The writer In The Sun was correct
when he that the little red school
t.ouse of years with Its very small
cutrleitlttm, produced many morn Intelli-
gent persons than our present palaces
do, with their too large curriculum.

Mayor Hylan should Invite the peo-
ple's i lews In reg.ird to school matters,
so that he may ascertain Just how to
"give our children an educational sys-

tem of opportunity for all," as he
raid he would. A. U. O.

New York, March 5.

THEY COT THE GAS.

The Public Service Commission Kinds
Grateful Defenders.

To the EntTon or The Sun Sir: The
letter hy "J. II. in The Sun Implies
a renection on value or the I'umic
Service Commission that brings me to
my In its defence. I know noth-
ing of thi circumstances to which "J.
It. V." refers, but from my experience
with the Public Service Commission 1

am led to believe that whatever Its
decision may have been It gave both
aides Justlc.

Vn all Unnu,.. liit (.....t, a .......1Vrn H.,,
' fltraus, present head of the commission,

H a man above reproach, a minded,
Me and honest business man. The

community fortunnto In having such a
man nt the commission's head. And his
eolle.iKucs are far different frmi .omc
of those that afflicted prevlotin hoard.

N'ow for what we know of the Public
Service Commission and Its work for the
Information of "J, It. V." anil others
We Douclaston, Ixmg Island, feel
deeply Indebted. Ever elnce the gas
trust took over the local gas companies

r ii.i.o mi me s ui nn green
v.. lu 'ii ivnrt. lie- -

a

a on

entire a ground to
a

Includes high sense should a
Its at

upon

well under

eall
thty

times

Sun

equal

moony ae essential to public comfort,
convenience itrovsth ns electricity

water, they haNe obstructed by every
means known to underhanded

diplomacy Kven when commanded
the courts evtendeil public hear-
ings to up to their they
have to lo to. Think of anv part
of New York city ga.s!

Well, we took It up with Public
Pervlce Commission, public's foster
father, the only to whom wo
could look for Justice In a controversy

l'iuslaii autocracy, and
It at secured Justice for a
long community. The

. 1 Queens Comnanv lias heen
ordered to euptly to

When Public Service
Commission cltliene of Pouelaston

en that under
leademhlp able public
spirited as Straus and his
confreres in present board non-
partisan, the Public Ser-
vice Commission is much needed tn
see that Justice Is done against cor-
porate greet God help u if w aro

the mercy of gas trust'
GtiENVii.tK Howard,

Treasurer, IHiuglaston Civic Association.
Pouolastov, March 9

COOPS OF COMMERCE.

One of Their Victims Frges Violence
Their In

To l he Editoii of Tims Si-- sir; Who,
I wondir, was fellow lesponsible
the practice, common In bud- -

offices, of haxlng tho vestibule,
anteroom, foyer or general la
the of u coop, surrounded by high
pnrtltlons occupied solely tho
most lately or stupidest girl In
the house, who looks upon ou with sus
picion as a fll subject an Internment
ramp or n ' foolish house." If

attempt nature of your
business with of
noring notion that only

for some individual by name or title.
mention "department" might
might not have of
have in mind.

Who tlend?
us all hope been caught In

Crowdcr's net that he will commit
grave military offence which

being shot at midnight.
or something worse K what he deserves
fer 'he terrible plague Inflleled
hiiPiicm world. Beyond question, hu Is
tli" despicable human creature

existed. he 1 know it from
tlu misery, suffering, loss of
ttme. and temper nnd ex-

treme quantity and of profanity
that huvo from his dlabollo
scheme. Frank E. L'or.Nei.i..

UnooKUTN, March 9.

A fellow Feeling,
Irom the hlPff SxHy lur HttlfHn

We in t!iorouchl y ni iulli with
miiiIi sheltered Uvea.

Intricate
Knlcker What la tho Ituaalan T

Botktr mint ba from being
bared from btrsalf. r

HIGHLY IMPORTANT INFLUENCES AFFECTING
INVESTMENT CONDITIONS.

How the Security Markets Have Been Cheered by Recent Developments at Wash-

ington Some of the Factors Making for Sustained Strength in the Stock
Market Benefits Accruing to the Railroads Under the Railroad Control Bill

Public Interest in the Efforts to Enact the War Finance Corporation Mea-

sure Vital Points in an Exceptionally Interesting Investment Situation.

Attention has been directed toward
Washington this week, where notable
progress has been mado In getting
both tho rallrosd control bill and the
War Finance Corporation measure

for the country to experiment
with. These are of tho greatest
llnanclal measures of the world wnr
period, and when thpy aro safely upon
tho statuto books tho Investment com-
munity will bo hotter prepared to take
up task of securing record sub-
scriptions for tho third Liberty Loan.
Tho problems of the are bring-
ing Government officials into a close
alliance with captains of Indus-
try and the leaders of finance. This
cooperation, which has boen an ex-
traordinary achievement of test-
ing process which American participa-
tion In the European war forced upon
u.i, will outlast the and bene-
fit generations to come.

Changes Decade.
has only recall tho trials

of the 1907 panic and strife of
those days between Government
corporations both railroad and in-

dustrialto apprecluto progress
that country has made. Ten
years ago this month banks can-
celled last clearing houso loan
certificates issued during disturb-
ance of tho and hope of

llnanclal legislation wns practi-
cally abandoned. Wisconsin's famous
Senator. Follcttc, a "little
group of wilful men" In opposition to
the emergency currency bill which
was squeezed through Senate on

nfternoon of May 30, with
provision that it should expire
limitation on June 1014, Just one
jronth before tho world convulsing
European war began.

The La Follette of 1903.
Had of law been

extended the provisions of
Federal Reservo act financial

, chaos In this country caused the
European panic would have been

. much serious. This reference
to conditions existing a decade

shows how much stronger this
country'" now Is, with an
ndmlrnlilo hanking law on statute

i took nnd the largest gold reserve
that any nation can boast of. Hut

thing to remember Is whereas
I in 190S the country tolerated La Kol- -,... . ... . .iruc, u icw iiu..i hk llie

State condemned Th
war brought us blesnlngs,
therefore, which must not he lost
sicht of.

Character Speculation.
The public is buying stocks In

any largo way. Nelthr is it selling
them. Wall Street trading on cer-
tain days last week reached low- -

level of dulncis 191S. Notwlth- -
standing this lack of animation, bow- -

( rver. disclosed a un- -
uertono, mens no pressure

Juno IV next will Involve total
ments on various exceed-- i
lug f2.S00.00O.0Oo - pretty well
subsided. The market lacks Initia- -
five. Even? one seems to l wnlt.i

- j irt-tt- uie i
looking ahead nnd planning to give developments of the Inst fortnight
rich and growing community, paying show that heavy selling in anticl-taxe- s
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WILLIAM JUSTUS BOIES.
exorbitant and working
conditions.

Bidding for
the

workers, spread to the
and now Industrial prop-
erty a Government contract.

enterprising
prollts

emlssnrles Into a
of a 33 per Increase

for the best workmen. Tho
by this eplsodo the

authorities to take measures
Its recurrence, so that tho sen-

sational rlso shipbuilding costs
not a

President Topping the Ilepubllc
Iron nnd Company In Its annual

the "decrease
of efficiency nnd In coat

to the company"
to educate 698 Inexperienced men

to All tho places of regular
who the

Pawnshop.
be plenty of

the Flnanco Corporation
care as soon It Its
but this Institution Is an

last
its assistance do
the to

provido tho necessary In
discussion of tho bill this

regarded it the a pro-

motion enterprise, designed
immense industrial the
possible bill has

changed nnd
It may that its will further
broadened. the amendment by
the and Com-

mittee prevail, the corporation
be permitted

of
half the In the bill

the and
restrict the corporation's

activities. Is hardly probable that
this will prevail the

bo and the
assistance modified.

If expedient Is provided all
It bo powerful enough

assistance nnd
as This corporation
the relieving the savings

any way It
necessary ad-

vances institutions.
Railroad

Tho bill the Government com-
plete over the railroads
twenty-on- e has
been declared, having been

the conference of t

will probnblv be ,

any
this

such

A-
dministration

Intelligent

hard funds

enacted. Tho production and
lnter.stat" Commission

fixed
President eral l.s

buying and tho
up

once promulgated.
It but in

cumstances Is scarcely manufacturing
cross companies

purposes to take
importance to

tag something Increasing upon railroad with body
nurket Is properties possession

aro to prices Government, the amendments ptovid- - cent. than the existing
tliat """'Hon observed atare prices

tho Government Heservoconditions aro very banks."

unit composed of Little Neck as ,lle,r earnings guarameeu. help Goveinme'-teers-
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being without
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ready
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officer
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Oscar

from those encountered
when huge blocks

lKith home foreign
account pressed sale.
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market prices
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poncho,

Jackson,

Standing

teachers

suffering

patience

Salvaging.

strugglo

position

iiccounts

enough

speedy

emphasised

employers'
constantly inkinces

snmo Tli for shipments for the our
workers far supply The
as lll.HiJ.nOO

Shifting Is though more 10,000.000 bushels
It is inefficient, and reported at same

troublesome to Hut last were that exception
Is no supply smallest reported tn thirteen
to nnd If is for this country
the withdrawal military bushels

The consequence is that more months lit
and money are tn an

untrained to cf- - l.s that consumption
wero he The

expended for Ibis purpose.
..i,.. ttinmuMlvi-- i nro
to blame, since entice workers
from other offers of

DEFEAT

This I'
to

To Knrroit or Tub
hour not

merely ceased to
about subject of

spring
ploughing soldiers will

the flolds
Russian peasants

reduced serfdom than
thvt which they suffored
revolution.

Part of of making
an easy Get many Ihe
!tiorouch

the danger and tries to resist German
conquest. There no lo make

to tho railroads,
mechanics, In fact all

disintegrated,
Supplies of goods

bumed
Banks, have

robbed tho clergy When
take

be no leadership to

By
wages easier

Help.
Three abuses started with muni-

tion steel plants,
reach every

having
One shipbuilder seeing
huge In construction

rival's plant with
offers cent, wage

caused forced Fed-

eral
against

should reach prohibitive level.:
of

report stress upon
Increase of

from hav-
ing

workers
called to colors.

The Great
There will business

War to take
of as opens doors,

to as
agency of resort, since thoso who
seek must so only
after usual means have failed

feature
has been overlooked, many havo

In light of great
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In particulars
be scope bo
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work. demand skilled creased uso of

tint Allies abroad. reserves of wheat
give upper hand every- - aggregating

always than
costly. arrogant larger Hum thoso

ileal with. dale year, with
other at present owing jears.

immigration necessary to
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which them.

UPon Taxation.
Stutc

assumed control .should apply all
instances. measure received
the indorsement of a body of
shareholders bondholders whoso

be safeguarded under
unique scheme of Government control
which provides the efficiency of

Properties must

IX., liL".j"ll:..!.theseems probable,
period when refunding

obligations must be taken

Our Grain Reserves.

Muffs tho iiresslnir in- -

of coin, estimated be l,:92,'JOS,O0fl
.i,u)iaIu lipo .tvreewlcl mi

thn year
being bushels. This seems

oppose them. present
be highly paid Officials

Uermin, orK.lnllrt llw l0lm
and force

culture. They be their
Government paid who dl- -

rected the Bolshevik revolution,
though the Germans

country they cannot raise a
before they cannot quickly

and railroads
iMdequale cotmil

of defeat them
fore Harvest years oi

,,"'m ''UsMa in
und chances

conscript millions
their nrmlr.s. We get Japan
the war. rlsht

Britain keep Uerman
Afrlru and to British Africa

Japan she place army of
million Macedonian front.
A have Napoleon

would With the
British Greek armies

remly front Turkey Bulgaria
would be of Ru-

mania would be saved, Dardanelles
would opened allied ships would

remarkable, Inasmuch n.
estimates ihru,

fifths of year's
chantable, evident that the quality

crop greater Importnn.
than quantity. Oats
generous supply, reserves Mm;
estimated .195,195.000 bushel?,
would fully 100.000.OOu lmhel
nbovo

Continued Economy Needed.
These figures tho most p,,rt

reassuring, but clear
peoplo must their efforts
reduco consumption they
provide the enormous exportable

which situation
President Wilson
farmers tho I'nlted Stales produtca
two to three times man,
unit capital,
farmers European lountry.

to maintained, how-

ever. necessary
States conduct a careful campaign

recruiting farm labor ns
Illinois out week
under auspices of tho Labor

State Council
National Defence. This tepresents

effort to secure propv
distribution Ialor through
instrumentality of a general rlearlnr
house maintained Chicago tn
dally reports made.

Higher Trolley Farea.
Efforts of public utility correla-

tions socuro permission lncreo
rates for trolley service, and
instances beattns

power service, compensats
higher la!or, fuI

equipment other supplies, will
bring up some highly Importan'

for the Service Commi-
ssions upon. Some of

pressed

amendment giving speed
Commerce an- - individual military

thorlty rates havo
tho trade feeling the

portance, since commission would spring definite
have to trade conditions.

might freight blockade
under Important onlnrzirr

probable activity
commission would work possible industrial

President a Increase their output
of

hnppen. should
tho waiting the Interest deposits

likely put
tho basl!, of ninety rediscounts IVder.i1

In respect during the year before
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Public
com-

panies,
that they have not been able to piy
their and hnve been fon rd t'
purchase second equipment In-

stead of new
Many of these companies .ek

loans from tho War Finance Corpora-
tion soon Is that institution bcglni
work. Hut tho action of It New

municipalities In opposing f--

demand for Increased trolley f.irej
shows that the companies wl'.l r.o gf,

higher without a
struggle. It ought not to ho dllllci
for public commissions awcrta'n
tho facts, since cost of
is there no secret nbot;'
the demnnds that the unions nn
making for higher a shore-workin- g

day.

Improvement in Buiineai.
Tho reorganization of the War In- -

ilustrles Board with effort to

Interest on Deposit Balance!.
Tho proposal mnde by Nw

Clearing House eommltte" tM
banks and trust allll.atel

the, limit, may lead to ln'eres"rr
changes. William A. Nash, chnlnr.a
of board of the Corn
Bank, in supporting this tullng
Rests that it is .Kv e"

"to desist from competition a- -

to money rates nnd to unite on snrni
curbing arrangement the tntcict c'

proposed restrictions h.ivn Wn 'irje'
by gome trust company oflluni.
tho ground that the ruling rhould

only to out of town bank Ui

ances and not th aero ints
savings banks to very large
vate where tho lal.ince c,v
ried have been liberal enough
tlfy a bank In offering higher rat"
It has been urged that the l"

institution?
An Interesting
result from this pi p- -i'

a tal point ri bat'.'
tice and brines up the o.l
tween the banks and the tr
nles In the days before fie m

p.inles were tnken t'e
House. It Is unlU-e'- -

ruling may be somen la' n
accordant with re uw
trust company officials
enco to the necessity
business of trust cnnpii- -
Clearing House again"
creator Inducements M ,Ti

panics outside C cur
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of conquest
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again threatened :i' I.
make peace nr eo'lapee
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